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2 SEM FYUGP COM (FIN/BNI1/
HRM/MKT) C 2
2026
( May/June )

COMMERCE
( Core )

Paper : COMFINC-2/COMBNIC-2/
COMHRMC-2/COMMKTC-2

( Financial Accounting )

Full Marks : 60 (80 for 2023 Batch)
Time : 2% hours (3 hours for 2023 Batch)

The figures in the margin indicate full marks
Jor the questions.

L. (a) ¥% ¢ w85 frl 1x4=4
Write True or False :

(i) S WF @6 B R 93 e
EV

Profit and Loss Account is an
absorbent account.

(i) T 4N SR F=oifeT vfers 7oy wie
TR s Roieel cfiRerew =7

Classification of assets as current
assets and fixed assets is done as

per cost concept.
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(2)

(iii) oRre Rvivrs o &f¥s AR Tge A
AR T (ye =7 |
A credit balan;:e in Current
Account will be shown on the
liabilities side of the Balance Sheet.
fiv) 2% =% AReMY eSS TEz NS
TGS AT |

Receipt and Payment Account
includes revenue items.

() AR R R : 1x4=4
Fill in the blanks :

(i) AS 73 TS __ 3 ™% =M=
AS 7 deals with ____

(ii) FIRE qE SRR SRR
T
Dissolution  of means
dissolution of partnership also.

(i) ___ IR e fem i ame
IR @RI

Under ___ system, a Trial
Balance cannot be drawn.

(iv) ©It T F=oifeq wemy 3 911 %A
39 ™|

Depreciation on  hire-purchase
asset is claimed by
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Answer the following questions :

(@)
(b)

(c)

(@

(b)

26P/1196A

GAAPR 5t AiwRaet forat )
Write two limitations of GAAP.

SPEI Yo iRe! |
Define fluctuating Capital Account.

STFRY ANS TifFe e T 6 (AS 6)3
ol e S

Mention two features of Accounting
Standard 6 (AS 6) relating to Deprecia-
tion Accounting.

o9 w¥E F9 D o 5@
What do you mean by goods
repossessed? :

Ry RBot Tt T Rt IR SfSTRR
FEEATOR AW SiEsa 7|

Discuss the need for convergence of
Accounting Standard with Global
Accounting Standard.

5t / Or

2024 R 1 SFRIAS SHERTA ¥R JE©
GRS @@ ot GifkE 3,600 Bt | IWBR
Sore wgmRiy W’ «Rma wifE 2,800
5l 2024 =R 31 Rrsee camia SRR
Wi 96,000 B3 WF ATHETE WHR IR
5% bR 7 4 =R |

2025 56 SERAN 4 <A =iféE 1,200
5 WF | CFS (MM AR wifke
40,000 5, IR SRS IHRAT W/ AW
5% oy g T3 &fRE)

2x4=8

11

(‘I‘amOver)_



( 4
) . ( )
AT Al TS Rptet orgs w41 | e @B
CRTTE I3 IS WIF EI0H RBole a5 (i) N TE AF oo o[ oI =4
TS IS AT SorRIF 1 T, el | Goodwill raised and written off
4+4+3=11
523l / Or

On 1st January, 2024, the Provision for
Bad Debts showed a credit balance of

¥ 3,600. During the year, the bad debts ‘ (b) AR <HRei¥s RovR Rz gkl Rt
amounted to ¥ 2,800. The debtors on TGS A1 31 W6, 2025 SRYS TF@ “1d
31st December, 2024 amounted to ooe il 49 3+4+4=11
¥ 96,000 and a Provision of 5% for
doubtful debts was maintained. AR Enterprise maintains their books of
In 2025, th ' ! accounts under single-entry system.
¥ 1,200 ° dad debts amounted to ! The Balance Sheet as on 31st March,
’ and the debtors at the end of ‘ 2025 was as follows : :
the year amounted to ¥ 40,000, on |
which a provision of 5% for bad debts ot IR0t oolf AR
was to be maintained. | Liabilities Amount Assets Amount
Prepare the Provision for Doubtful ] T (1) N @)
::t)ebts Account. Also .show how these : ( v 6,75,000 SR 1,50,000
€ms are to appear in the Profit and | Capital Furniture
Loss Account and Balance Sheet of the
respective years. ANSAMR 7,57,500 TS - 9,15,000
. Creditors Stock
oS R : AR 4T 67,500 CAMR 3,12,000
4. @ ﬁ!ﬂ e W ©f$ 9 TS tanding Expenses Debtors
ﬁﬁl % Outs g Expe
T e I PPl F ;. 5%+5%=11 < A 3,000
I‘?xplam the treatment of goodwill at the Prepaid Insurance
:th ef(;lf Semiseion of a partner under o AT S S 1,20,000
€ i . ‘ : y ’
oflowing circumstances : Cash in hand and
(i} W W at Bank
Goodwill raised 35 (Total)  15,00,000 5 (Total) 15,00,000
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31 6, 2025 ©iRA® Toe @A I Fo
IF QI AR B 2

The following was the summary of cash
and bank book for the year ended 31st

March, 2025 :
Y AR ARy “ifRAT
Receipts Amount Payments Amount
T (53 T (57)
A YTS HIF (7T T MNSAMRT el -1,24,83,000
(1.4.2024) 1,20,000 Payment to
Cash in hand and Trade Creditors
at Bank (1.4.2024) S 396 9,31,050
o RHt 1,10,70,000 Sundry Expenses
Cash Sales paid
MR /A CIRITA 27,75,000 W34 3,60,000
Receipts from Drawings
Trade Debtors AN YTS T @5F S
(31.3.2025) 1,90,950
Cash in hand and

at Bank (31.3.2025)
W (Total)  1,39,65,000 I (Total) 1,39,65,000

YR oy -

Additional information -

() CFMRE Tl @2R W ofeamrs it
@R FW 54,000 53! W 42,500 5!
(31 T, 2025 &y 77 crye)
Discount allowed to trade debtors
and received from trade creditors
amoun?ed to ¥ 54,000 and ¥ 42,500
respectively (for the financial year
ended 31st March, 2025)

( Continued )

(7))

() e = WP fifew o @

1 9I5gS 9,000 5t AR AT AR
LS 2 | ) :
Annual fire insurance premium of
¥ 9,000 was paid every year on
1st August for the renewal of the
policy

(iii) SR T IR 15% JT© FRRPAA
Wi afoe

Furniture was subject to
depreciation @ 15% p.a. on
diminishing balance method

(iv) 31 W6, 2025 SRS QEw o=
[N
The following are the balances on
31st March, 2025 :

¢ (G

TGS 9,75,000
Stock
GG 3,43,000
Trade Debtors
AT 435 55,200
Outstanding expenses

I AT s KT 10% =od 3f 3612 731

I .
QGross Profit ratio of 10% on sales is
maintained throughout the year.
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31 6, 2025 ©iRvs Reast Rt wis wrs
¥ EIFOI RO = o1 wies 5@
oES = |

You are required to prepare Trading
and Profit & Loss Account for the year
ended 31st March, 2025 and Balance
Sheet as on that date.

(9

Puja Ltd. charges depreciation on Plant
and Machinery @ 10% per annum on
the diminishing balance method. On
31st March, 2023, the company
decides to adopt straight-line method of
charging depreciation with effect from
1st April, 2019, the rate of depreciation
being 15%. On 1st July, 2022, the
plant and machinery stood in the book
at ¥4,19,000. On 1st July, 2022, a

(@) :: 2‘? oS =i Rott it @ oI sum of ¥ 65,000 was realized by selling
q R o1t RBo-Fene TR s a machine, the cost of which on 1st
YIF R TEIDITS $Y8 o T 9w FRAI? 11 April, 2019 was ¥90,000. On 1lst
How will you prepare the Balance Sheet January, 2021, a new machinery was
both at the beginning and end of , acquired at the cost of ¥ 1,50,000.
accounting period from a given Receipt ; Show the Plant and Machinery Account
and Payment Account and an Income | in the books for the year ended 3lst

and Expenditure Account? March, 2023.
e/ or 6. (@) 2022 W 1 SEIAS IR FRGE SI9l &
®) E;'E"WWWWWWW Jgs Tl BRteR o[t 5B FISHR @
@lo%wwmmlzozzsm IHI ﬁ’@%ﬁﬁ:‘ﬁﬂﬁﬁww 23,200
31 WS @A 2019 &1 1 R ot 51 | B e T 40,000 T AN I WIF
! P8 =, o 2R 3/ 15% | 2022 B : 25,000 Bt ai w31 Hewt Rifde oS
1 RS e fifke e 4,19,000 ot | WA 12% IS Yo wWi @ e
2022 5 1 S ©RtY 65,000 Bre it , FRPEA RPR afve wwwr T 10%
vH 1 4f#=Ts wiféE 90,000 Bat 2021 B | I PG 2023 v 31 Rwees dey
1 WA @Bt T e e o1 2 | R fir crRw @ RersR 5O
1,50,000 %S 1 31 W6, 2023 v wé | TR0 BiRrRDl e wEits & e

QI IZT] PR §
ot oryear | 26P/1196A ( Turn Qver )
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(10 ) | (11 )

A fifie 7,200 B3 JwW  IPTHR (zozamwmmm:‘f:
GRS IR 63,500 Tors R 7w | ( Additional questions for 2023 Batc

Wﬁ@mﬂw&mmwu 11

Gt forar
On 1st January, 2022, Bawa Ltd. ! 7. oo fat Rewed R Eﬁ 5x4=20
purchased 5 computers from Deeksha R i w161 :
Ltd. on hire-purchase system. The cash the following (any four) :
price of a computer was ¥ 23,200. Write short notes on the
The payment was to be made ¥ 40,000 st IeTel
on signing the agreement and the (@) obot S (K )

balance in four equal installments of
¥ 25,000 each at the end of each year.
Deeksha Ltd. charges interest at the

Prudence (Conservatism)

sl NPO) ©IF T0RM
rate of 12% p.a. Bawa Ltd. writes off (b) =S A ( +-ation and Depreciation
10% as depreciation on reducing Non-profit Organiza
balance method.
Bawa Ltd. could not pay the instalment () T RN .E . Process
due on 31st December, 2023 and the Book Building Pro

seller took the possession of all the 5
computers. Deeksha Ltd. incurred (d)
¥ 7,200 in repairing the computers and

finally sold them for = 63,500.
Prepare necessary Ledger Accounts in
the books of Deeksha.

9N / Or * k *

(b) @R wiE, 2013 PR @R Ry
Ao TS W R Ry
Q@ F4t |

Discuss the legal provisions of the
Companies Act, 2013 regards to
Financial Statement of a company.

AR ARHE BF WF (FAS AGS .
Stock and Debtor System of Hire
Purchase
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