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1. o Pl us Sean! A Shreat /Sea fml : 1x6=6

Choose the correct answer/Answer the
following :
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Who among the following Economist is
regarded as the father of macro-
economics?

(i) &= &6 Rer
John Stuart Mill

(ii) o= earR
Leon Walras
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(2) | ( 8)
(@) . 9. W ' (d) The Purchasing Power of Money T
J. M. Keynes T @R
(iv) ST GEHAS = : Who was the author of the book The
None of them Purchasing Power of Money?
(b) O = WE G () TWRR PR, T wF RREeR e
National income is a il H T4 e BamE 759
) I According to the law of market, what is
capital ¢ T : regarded as a determining factor in
. maintaining equality between savings
. - (i) AT S ' o and investment?
flow 4 . | () "R T
(iii)_ g ‘ Government spending
stock | | i ) (ii) TarPfeY 23
(iv) AR Inflation rate
fund S ] (i) I}
Taxation
(c) vﬁmwﬂmmmosow,m | -
#IF e ATTOR TN TR | (w)tt‘ﬂmf
‘ Rat int t
If the value of margihal propensity to e of interes
consume is 0-80, then the value of (0 SR e R
-marginal propensity to save will be Define fiat money.
(i) 0-40 , S o :
(ii) 0-30 _ L 2. &R R @ PBR $TS 57 G fort - 3x2=6
(i) 0-20 Write Vshort nptes Qn any two of the following :
fiv) 010 | (@) RIS ST aFfS - |
- ' Nature of macroeconomics
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.(C)

(d)

3. (@

Define. macroeconomic

(b)

4. (a)
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(4)

GDP WiF it sty
GDP and social welfare
&I I AR

Say’s law of market

TR PR

Functions of money

2+6+4=12

i s. Dj
evolution of macre Discuss the

€CoONnomics

v as a
parate branch of €conomics, What i
macroeconomic mg i .

odels? Explain briefly.
9 / Or
T i ey AT i
Pz I =) 2+5+5=12

What is aggregate demand? Explain
rminants

erent components
of aggregate. and dete
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(b)
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(b)

(@)
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93 / Or

rodey wdAfos S WA G o)1z I
] T OF R e sHm a7z
foiiie F? 7+5=12
Describe the circular flow of national
income in a two-sector economy. How

do savings and investment affect
circular flow - of income in market
economy?

Bt wrF frater PR Aicae o

TRIICATE gt 34 1 " 12

Explain critically the classical theory of

output and employment determination.
o]l / Or

TR Belrm o faoated oEt

4l : 12

Discuss Keynesian theory of output
and employment.

R oA W 7 R RN Sw
WO BN TER AR TR AR
s R Rfem AAeEd i v
AR, [P F4 | 1+2+1+8=12

What is meant by demand for money?
Write the postulate of the quantity
theory of money. What are the
approaches of the quantity theory of
money? Explain critically the equation
of exchange with diagrams.
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S/ Or

(b) ORAS A 7?7 T SrenAfs warst gy
TN TS O TVE K@ T 0484212

What is meant by liquidity preference?
Explain  the liquidity preference
theory of interest. Also define liquidity
trap. ‘

( 2030 TR BI-WAF T TSRS 0 757 )
( Additional 20 marks for 2023 Batch )
7. (a) TG FH 5+5=10
Explain :

(i) IEsrs wLAife T AuRere s

Microeconomics vs.
Macroeconomics

(i) %$® GDP <Y FIN9@ GDP
Real GDP vs. Nominal GDP

94/ Or

(b) MEEF @M ARG RO w6 e
Gl ZRIEES DR A1 AR Wi
F40 4+6=10
Explain the concept of aggregate

supply. Discuss the factors responsible
for shift of aggregate supply.
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8. (o) mrafe &7 =R Rsn owemz Sy
I i i S (S I S b (R

[t 4| 1+2+7=10

What is inflation? Mention its different
types. Explain the social cost and
benefit of inflation.

¥4/ Or
(b) TIL G T 5+5=10

Write short notes on :

(i) @ aFE
Types of money

(i) TG T Y WE PO T W

Nominal and Real interest rates
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