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1. oo frarmzs fomipR ge fa 1x6=6

Answer the following as directed :

(a) RS SYACE SATACA FI
Macroeconomics deals with

(i) IETS AT w63
individual consumer behavior

(i) <61 T8I T R

pricing of a single commodity
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(i) RS wdftafen TR
aggregate economic variables
(iv) ASHT T Bestpy
firm-level production
( ©% Totht 2k Shreat )

( Choose the correct answer )

(b) ﬁawqbw%wm__qﬁw
Y|
- (AR 5 @ = )

GDP at constant price is known as .
( Fill in the blank )

(c) ©F (PIFH 9B 2RIT To6 9

Which of the following is a flow
variable?

(i) &
Capital
(i) 38 o
Money supply
(iii) &S g
National income

(iv) i

Assets

(o7 Sownl a1k Sfrex )

( Choose the correct answer )
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(3)

In the function C = a + bY, MPC is
equal to

(i) a
(i) a+ b
(i) b
(iv) Y
( ws Tewn Ak Sfeal )

( Choose the correct answer )

(e) &R (k)T 7@ @R

The formula for multiplier (k) is
(i) k= MPC
(i) k= 1/MPC
(i) k= 1/(1 - MPC)
(iv) k= MPC -1
( w= St 3k SRreat )

( Choose the correct answer )
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(4)

() SR @G W @GN ORIORE  ©e
Ao 2

Which of the following is the most
liquid measure of money supply?

(i) M3
(i) M2
(iii) M1
(iv) M4
( w7 Toatht 3k Sfereat )

.( Choose the correct answer )

L2, [ R @ien RoRoR ewe 5y Gt Bt (st

seo *¥ foege) : 4x3=12

Write short notes on any three of the
following (within 150 words each) :

@ ®7 W[ [/
Say’s law of market
(b) GDP oIF Seifire S¢S
GDP and underground economy

() TR F—FS WF g

Interest ratio—nominal and real

(d) TErPRe 4PRER

Types of inflation

( Continued )

()

3. (o) R SRS @EE bt Fog [y o

4.

(b)

(a)
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R o IRE, I T FY AqF
TR SRR ArRERFe ST 301 8+4=12

Explain the evolution of macro-
economics as a separate discipline.
Discuss the relevance of Keynesian and
Monetarist Schools of Thought.

_{qr / Or

ol oy wiF IRT ~IRJR v Gt Baw
RS [Pl F9| AWEF (injection) HF
9P (withdrawal) %7 10+2=12
Explain the three-sector model of
circular flow of income and expenditure

with the help of a diagram. What are
injections and withdrawals?

TR o N I “/@f® (income method)
QE T OR@EA  TES  (value-added
method) T T |- 9% TG =S 95! R4
(merits) S T5! SFIRYl (demerits) STEAGA!
Aall 6+4=10
Explain the income method and value-

added method of estimating national
income. Discuss two merits and

two demerits of both the methods.

( Tum OQOver )



(6)

(7))

w2Jl / Or 6. (a) FER HiRG aFR (Reils @, Reyofsfes 3@,
. A Ao RE gieg TiF FNE ™, TS qT
“ ﬁwnﬁgggmﬁwwmw {;)W‘m w%’@.m@%@@:
Ll 46 S T @ @ Rfew s (M1, M2,
—_ el M3, M4)3 R Sietsat 4 | 6+4=10
istinguish ~  between  autonomous Explain the four different types of

5. (a)

investment and induced investment.

Discuss the determinants of investment
demand.

AfaE st (aggregate demand) %
TREAT @M (aggregate supply) 57
EE BRA W AR QA ofieifie
P wom o sy B
(equilibrium output) Rt =, fapg
HICeno=l ¥4I 4+6=10

money (Fiat Money, Fiduciary Money,
Metallic Money and Paper Money, Hot
Money and Animal Money). Discuss
about the various measures of money
supply (M1, M2, M3, M4) adopted by
the RBI.

54l / Or
(b) R A (MV = PT)S IWZS W%
I 9| e SdAfSReReR o @l
QA & T T A SIS @ e

What are aggregate demand
. and A7 5+5=10
;gél‘f;gaée bsupply? Discuss the Explain the terms in the equation of
andraggg; tetweenl Seecgate demand e;t?hange (MV = PT). How does an
ate su w i : - :
determining equﬂ?ggun: ou?pil:l gram in increase in money supply affect prices
) and output according to classical
S/ Or economists?
(b) T GF PR AP w (2030 TR TIRIAT IR AfoRE 20 757 )
O JRG F4
o0 IR FUTY P A 3 oy el ( Additional 20 marks for 2023 Batch )

. _ 8+2=10 7. (@) IBAW S s MBI AT o
Elucidate the classical theory of output i Roig 911 iR qdAfy oS =%
and .employment. Why did it faj] to o 3d 9 6+4=10
explain the Great Depression of 1930s? ! ! )
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( 8)

Distinguish between Microeconomics
and Macroeconomics. Describe the
nature and scope of macroeconomics.

9 / Or

(b) TR AT TFEAW wWF WA
FFPRR oA 4 | 10

Discuss the short-term and long-term
objectives of macroeconomics.

8. (a) Tt To WIF AT STl ATTSR I
1 Sy o I IR oot uF R
e T=AE GG 4  (2+2)+6=10

Define consumption function and
marginal propensity to consume.
Explain the relationship between
consumption and income wusing a
suitable diagram.

g3 / Or
(b) oifIERe @rER wIF PES @RS
Teq “ALFPR I A 5+5=10

Distinguish  between = Demand-pull
Inflation and Cost-push Inflation.

* Kk K
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