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1. oo A FereEm Teq o 1x4=4

Answer the following as directed :

(a) Sl SifdTFad e & Joamn =2

What is meant by utility
maximization?
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(b) Fge Ao Eme @ ofohm W
ﬂiﬂ@%l‘ﬁﬂ?ﬁﬁ&ﬂmﬁﬂ%ﬁmw
CFTC! ASHRIT @vRe B IR 91 ezrm 2

'.I‘he ﬁm? in a perfectly competitive market
1s_a price taker. The designation as a
price taker is based on the i

a
P Ssumption

(i) AfSPFGR A9 779 SRS NG fAgge
AT

the firm has nominal control over its
product price

({) IS WA (&l ¥ Kol =z @ R
AT e B e[S qS/ (TR
IS

there are so many buyers and
.sellers in the market that any
individual firm cannot affect the
market

(i) IS FZE €@ A A7 FRE AR

there is easy entry into or exit from
the market

(iv) S°RT OIS T2

None of the above

(iM% Repsrctr 1R Bferear )

( Choose the correct option )

—

( Continued)
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(3)

1 () T Reshead S AN @A <0
j ooy I T@Ed I
| Mention one situation when price
" discrimination is socially desirable.
| (@) <o PSR R 7 TR A DRSS
SR ?
Which form of monopoly regulation is
most advantageous for the consumer?

() & FEE
Price control
(i) ST T
Lump-sum tax
(i) ofS @ 9
Per unit tax
(iv) 8°RA APCCEN
All of the above
( sifd<s Rl AR e )

( Choose the correct option )

2. o fl R DR @e Y Rl R ¢ 4xa=16

Write short notes on any fourof the following :

(a} quﬂﬁt‘ W

Inter-temporal choice
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(b) 1= SIF TofHfrel
Preference and utility

(c) FH-SAME @I 4

Properties of isoquants

(d) AT RSz

Elasticity of substitution

(e) o
Cartels

3. (a) fdeers @ Roe 3929 IR (e @ Tk
Y4 CFEo 9Bl GIH T 4o U dSH o
AfoFe e[ o 27 | 8

Using indifference curve analysis, show
how price effect of a commodity is
decomposed into income effect and
substitution effect in case of normal

good.
y&§1/ Or
(b) faom oI SfFPOR SETS ' weq SR
el P41 |

Discuss the essence of the theory of
choice under risk and uncertainty.
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4. (a)

(b)

5. (a)

(S)

IR afeFsma afes 29 Jferee & oo =2
IR AfSTe AT AT @R AT FH 2
BIIETRSEIN 2+6=8
What is meant by marginal rate of
technical substitution (MRTS)? How do
you calculate MRTS? Explain.

931/ Or

SRR #1235 fwal | F-3 % SH-SAT
I&9 TRES TE @ Ser[ Ak, ¢ Rew
TG 470 | 2+6=8

Define expansion path. Discuss how it
can be derived with the help of iso-cost
line and iso-product curve.

TR 1T I @ IIFE TS A FIE <ol
563 2} FCICE TRAT 91 =W, O (TSl |
Rl feiiel I SReEeR HLFeE 5%
T @R AR® @ 4R F@ R Raa

HcaAmal 41 | 4+4=8

lllustrate how long-run average cost
(LAC) curve is derived from a set of short-
run average cost curves. Discuss how
economies and diseconomies of scale
determine the shape of LAC curve.
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%31/ Or | 7. (0) TERGOR IGA K@ il THRTFeR IHHE
SRz fRfes CafFEpTR SCeTol <1 | 2+6=8
(b) 9 mw“w“mma CFa© ZFAT) QIS SRS 2, -
s {fE T 5= | w2 TR ow SR Define oligopoly. Discuss different
CHIS L @A @S TS =T 54 =T, characteristics of oligopoly.
Y& | 3+5=8 ‘
3 ‘ w231/ Or

Short-run supply curve for competitive
industry satisfies the law of supply. Why?
Also show how long-run supply curve is
derived under increasing cost industries.

(b) ToerT2 I@S A SO 91 | 8

Discuss Bertrand model with the help of
6. (a) <Fcofoq IWRE e | @qom  Goeio ey ‘
FEIANE SFFATCIE [FAR (999 =TS F(fHs
331 BT, “IRaEA 2 TN o AE OF Foo wobia
@[ AT s, It weR, HdRT 3@ ¢
e 3 411 0+6=8

Define monopoly. -Describe how a
monopolist determines his profit-
maximising output, the price to change
and resultant economic profit, if any, in
the short run.

241 / Or

(b) GIHA PR FAT© W @A YR 40
27 T GI0H SR Rfegie qrels W
2, (S8 GG GO0 IPARGE [ [ AR
A CIRIGE 2 I 41 5+3=8 '

How is price determined under
monopoly? Explain why a monopolist
cannot choose a price if the elasticity of
demand for the product is less than one.
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