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1. oo R fotrgm Teq i 1x6=6

Answer the following as‘directed :

(@) CES Teoma Fopcs wod (IR Afeffdy
CI?
CES production function represents

(i) TR S T4

increasing returns to scale

(i) TP 2w A

diminishing returns to scale
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(2)

(iii) STRA Sif e Tl

constant returns to scale
(iv) €°[R GBS =

None of the above

(% TeaCo! 911 Sfered )

( Choose the correct answer )

(b) S CTF @HR O 29
The slope of an indifference curve is

(i X Q9 w9
[/REISRGE
price of good x
price of good y

. x T3 difes Socfare

(®) y W39 aifes Socifarer
marginal utility of good x
marginal utility of good y

(i) x 8919 {3 SSIIRS)
y W91 5 BAgifarer
total utility of good x
total utility of good y

(iv) @7 STHIRE2]
All of the above
(9% Te0T! 1R Tt )
( Choose the correct answer )
(c) AT 599 IW Fiok b1 wefmfen ez
Ty 91

Mention one economic application of

(3)

(d) a=F GO IR ST ® S SZ1T I
e

A monopolist earns maximum profit
when

dn
(1) EE—O

2
(ii) 5_12‘ <0
(iii) MC = MR
(iv) 7] BP0
All of the above
(8= Teach 1R Sfereay )

( Choose the correct answer )

(e) afedfre va TW ffe BT WRART 2y
TCER 4 |
Mention one economic application of
constrained optimization.

() FeTErE RS, AFT SRl A IR 2

In Cobweb model, stable equilibrium is
attained when

() O FIR BT = @ @) v 3
=TIfs

slope of the demand curve = slope
of the supply curve

unconstrained optimization. | 26P/1487 ( Turn Oyer )
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(4)

(i) S @R T > @ @XE OE 29
=7Ifa=

slope of the demand curve > slope
of the supply curve

(iii) SIRH @R OE < @ @IE OE 29
aiftm

slope of the demand curve < slope
of the supply curve
(iv) S°RE G518 72y
None of the above
(o T A1 Tfered )

( Choose the correct answer )

2. R R T 0 R eoms 5y G fory . 4x2=8

(S)

3. (a) 2993MR @S A

Prove that—

(i) C-D BT Foea 8 T ZARG 1Y X
GOTE SREICE S 2 T R e o
E;
the expansion path generated by
C-D production function is a
straight line and it passes through
the origin;

(i) C-D S Tod CFae ST
ffogrReR I9 1 (9F) = | 6+5=11
the elasticity of substitution in case
of C-D production function is 1
(one).

41/ Or

Write short notes on any fwo of the B () T z=2"Y =, @@ dA T F
following : 32
341 |
(a) T Sote
L (i e ’;* Y, then find the value of dz.
X
(b) wrefe3fire W efafine vo 9 fiefie v6T2 (i) TeArm we A Q = ALY KO =,
Cond1t19ns of ~ unconstrained and (S2’ (81 MPP, &I MPPy ey <1 |
constrained optimization 5+6=11
(c) N FIT OFI FANFIH S2fefoms ozzs) If the production function is
Economic applications of first-order Q=AL®*K*®, then find MPP,
difference equation and MPPg.
Turn
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(6)

4. (@) A AP «fBm e Seerfre e

(b)

26P/1487

29 o#fS cilbo 4 53 W aAfedrR 35
FAd . R C=03% 1502 +310+100.

of OB ST S W s G ISH
s Ry 291 |

11
In a perfectly competitive market, the
price of a product is ¥4 per unit and
taeReito talEICO S TRINNG fles S is
C=@F 502 TORTI00 " WRind. the
equilibrium  output and maximum
profit.
<1 / Or

e GO AN 5 S ol S I3 5
TR T G  R=300-0Q2 u=
C=0%-1502 +10Q+100.

(i) SC® FS W2IT T SRATEE o1

fRefy w1 |

(i) ST @req A fAeg 37 1
(i) SR w4 e =0 5+3+3=]1

A monopolist has the following tota]
revenue and total cost functions -

R=300-0% C=0°-1502 +100 + 100
Find—

(1) profit maximizing output;

(1) maximum profit;

(i) equilibrium price.

( Continued )

(a)

(b)

(@)

26P/1487

(7))

qEm ez @ qRY T ox, 9F X,
Tocesl S| @99 THfael we 2|
u=u(x, X;) WE A dfeme e
B=x P +x,P). B S¥ P, ¥ & x
E x, GI9 "I MRS MRS E R MIGIC
20! A

A consumer consumes two goods x; and
x,. His utility function is given by
u =u(x, xy) and the budget constraint
is given by B = x; P, + X, P,, where R and
P, are the prices of two goods x; and x,,
respectively. Find out the conditions of
consumer’s equilibrium.

341/ Or

2x; +4x, =12 AL ST
PR 2 STF x5 T 6 29 Fefy 1

Find the values of x; and x, which
will minimize the function

W= x12 - XXy +2x, subject to the

constraint 2x; +4x, =12.

TqEE SIf2d BifRn T S @A T
el T R, Qd=10_2‘pt b
Q. =-5+3F_;.

(i) STRsFIA ST T 292

(i) P 7 oo A T
(iii)ﬁ@awwmwm’ﬁﬁlw'

12

12

4+6+2=12

( Turn Over )




( 8)

In a Cobweb market model, the demand
and supply functions are Q; =10-2PF,
and Q, =-5+3P, ;.

() What is intertemporal equilibrium
price?

(i) Find the time path of P,.

(i) Determine whether stable

equilibrium can be obtained or
not.

24/ Or

(b) SRR FNPIR TR A T TFq NI
ST <41 : 2+10=12

Define difference equation. Solve the
following difference equation :

Y1 t3Y =2 Yo =5

* K Kk
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