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1. ©o® fapREs foet seEd Tes fin 1x8=8

Answer the following as directed :

(@ oS Sred o 09 IR )
(AN S o7 F441)

economics deals with the
allocation of resources.

(Fill in the blank)
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(8% 7 ey, fora)
The economic analysis expects the

consumer to béhave i
‘ : In a manner whi
1s rational. o

(Write True or False)

(c) Ticw AR a3 «g
= TSN S o

(% 1 e, fora)

The Engel curve for a Giffen good is

positively sloped.
(Write True or False)

(d) o% GIHN e
B OR M 5 7w

The equilibrium levei of output for the
pure monopolist is where

fi) MR <MC

CI A SH[ Seoqm -

(i) MR =MC
(i) MR > MC
(iv) Price < AC
(o T&achr 1fS fereay)

(Choose the correct answer)

26P/415 { Contnied)

(e)

(9)

)
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(3)

Tey ffRTa A3 ‘Rule of Thumb’ 2

What is the ‘Rule of Thumb’ for pricing?

awoslbar afeefenee TeRe @R
_ eoFs o fEe A0S |

(=&t o1 +[F 1)
The  competitor in  monopolistic

competition have full control over

(Fill in the blank)

oo oifEm Teoe qsiee e am FfHeR |
(e ¢ SRs, o)

The kinked demand model explains
supply rigidity.
(Write True or False)

VMPA =9 o1 f&s0 |

Write the full form of VMP.
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(4) (S)

2. o G o= (R e Rfw) - i 3. (@) ICIRE LR S fn | TR wARS

oIS WAINOT 91 (FEME AT 7 2+8=10
Write short notes on (any three) :

Define business economics. How does
business economics differ from

(@) AR SRR a5 . traditional economics?

Nature of Macroeconomics 9241 /Or
. (b) HEAM AT e wF R e
G 40 | 5+5=10
(b) IR P
Briefly discuss the nature and scope of
Demand Forecasting Tl cs
(c) e Seeafarer 4. (o) ORWE e | A @B AN SIRWS
: FeIfee T wRE TR {0 2+8=10
Marginal Utility (MU)

Define demand. What are the
responsible factors affecting demand of

(d) T S S 28 T e o B eomnodity?
. . gy (@]
Relatlonshlp between average and Wil
marginal cost of production () @R (RS T w0 @ RS

IOETTIE Seay 9 | 7+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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S (o) AT A R T 9 e axgfs v 21 / Or

TN I NS T @102 e a1 T

@1 R @R et (b) «3esiom  AfecfaeE RS fa | GeoloaT

pto=1l W W% {Fﬂ—%ﬁm ﬁ‘fiﬁ ﬁm
Explain the nature of the short-run and Ty S A ToAce el 901 2+8=10
long-run average cost u : 3
PRI 725 Curves. Why is the i st o,
St curve flatter than the Defin : Nl
iscuss the price-output determination
short-run cost curye? Discu : 7 _
under monopolistic competition both in
=41 / Or short-run and long-run.
(b) TR REETRN e R TP KN
AT 40 1o
Explain with example the law of variable 7
proportion of production.
6. (a) Wﬁwwm@m%ﬁ
WS SN R e w0 0
Discuss the structure of the market
based on time element and competition.
o 3 SEM FYUGP
26P/415 ( Continued ) 26P—7000/415 COMFINC3A

e, e —— Ry A




