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1. oo PR we Tew AR s/ e fan

1x8=8
Choose the correct answer/Answer the
following :

(@ PR AR cvae, W oW RfSmeRel
B

In case of inferior goods, the income
elasticity of demand is

(i) EE
positive
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(b)

()
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(2)

(f) 4TS

negative
(i)
zero
(iv) w8
infinity
X O Y 01 T eR oy AReFFoR A

For perfect complementarity between
two goods X and Y

(i) MRS,y 573
MRS, will be zero

(i) MRSy, %3
MRSy, will be zero
(i) MRSy, W% MRSy, TAHR F 23
MRSy and MRSy both will be zero
(iv) S°R{ <bre 7y
None of the above
e IR R Pt 3 9

What does the Engle curve represent?

( Continued )
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(3)

Temm Fo e B w2

What is meant by production function?

T BeoR W1 T o Rew =, cofem
THTRATA T4 TR

If two factors of production are perfectly
substitutable, then the isoquant will be

() L-sgfed
L-shaped

(i) U-=gpfi]
U-shaped

(i) Reczs-wpfen
kinked-shaped

(iv) FIQ
straight line

SR e

At the shut-down point
(i) P<AVC

(i) P>AVC
(i) P=MC= MR

(iv) P=AVC
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(4)

(g) ST IHAS QI @AYR
Under monopoly, supply curve has
(i) o RS
a positive slope
(ii) ©IE IS
a negativé slope
(i) B 1 R
a slope = 0
(iv) S°R/T GHre 7=y
None of the above

(h) R TR IRES 9| Ceofrm  ofodm 7
SRR 7

Under which form of market a firm is
price taker?

(i) SRS T/
Monopoly

(i) R TR
Perfect competition

(i) FRIR AN w7

Monopolistic competition

(iv) 9 Reror R
Oligopoly
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( Continued )

(5)

. 5y G frr (R cowen wifko) ¢ 4x4=16

Write short notes on (any four :

(@) e Reg |

Marginal rate of substitution

(b) BeATH TBRATS! @
Production possibility frontier

() e @R RREFR

Properties of isoquants

(d) 1 RfSEeF ofR IR

Applications of price elasticity of
demand

(e) Rz o o e &R

Perfect vs. pure competition

. iR g 0 o Ry ffswewe <

e Rfdereen side B gae Rz
(&R &S SCABA 47 | 2+4+5=11
What is elasticity of demand? Distinguish
between point elasticity and arc elasticity of
demand. Discuss the method of measuring
arc elasticity of demand.
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(6)

R R o WF R v ot
ﬁmwﬁmmwﬁmmmw.mw

4+2+3+2=11
ent along .the

the demand
oncepts with

Distinguish between the movem,
demand curve and shift in
curve. Explain the following ¢
the help of diagrams :

(i) TORT 73y
Normal goods
(i) RF8 =
Inferior goods
(i) Rem 7 ,
Substitute goods

4. YT AP I R qmno R BT
4R A IR oTeR S @ W g | 3+8=11
What is meant by cardinal utility? By using

the cardinal approach, derive the consumer’s
demand curve.

9N/ Or

fAgers @ e B gm0 eers caam et wre
CIFBPTTR I 0 2+3+6=11
What do you mean by indifference curve?

Explain the assumptions and i
the indifference curve. properties of

( Continued )

(7)

5. Bemad oAfore W BT NGRS Sl

1 | ST @YR TS T J R -
R I <401 3+8=11
What is the difference between returns to a

factor and returns to scale? Explain, with the
help of isoquants, the laws of returns to scale.

. %37/ Or '
INTeAMA AE TR QIR W faw ) % g
Sl TR @Al @ 7 oo FRCT wi
Beore SIRBIC TR SARFR CRiD FCE P 7,
IS | 4+7=11
Define isoquant and isocost. Show how these
tools can be used in determining the optimal

factor combination of a firm for a given level
of output.

. BoyE TIRAR SRS TS IR, oS I, T W

e A& T RO M F]A 3+3+3+3=12

Explain the concepts of money cost, real
cost, opportunity cost and selling cost with
the help of suitable example.

wed1/ Or
ZTA oT% W @ U NI S I QN R
U-ogfA, I 301 Ry Ae@a e W Q@
T T AW ([{ISF GO ? LA A6 I|W
QIR ¥ I I& I FRI =™ 2 5+4+3=12
Explain why the short-run AC and long-run

AC curves are U-shaped. Why is LAC flatter
than SAC? Why is LAC curve called as

envelope curve?
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7. TR TR 9 T oo GR@N = Tiderre
STRCRE B AR o4f AR Trmiors X
LA =S Toe 7¢I 177 @/ 7 q | 3+8=11
When does competition become perfect in a
commodity market? “In the long:run, all
firms in a perfectly competitive industry earn
zero economic profit.” lllustrate.

Y2[_T/ Or

IR IO R TN IO A
TRES  (FOST TJEIM G @FRF S
SIS SRAMT FCI, TR 0 | 3+8=11
Explain the factors that give rise to
monopoly. Describe how a monopolist

determines his profit-maximizing output in
the short-run.
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