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2 SEM FYUGP COM(FIN/BNI/
HRM/MKT)C2

2025
( May/June )

COMMERCE
( Core )

Paper : COMFIN C2/COMBNIC2/
COMHRMC2/COMMKTC2

* ( Financial Accounting )

Full Marks : 60 (80 for 2023 Batch)
Time : 2 hours (3 hours for 2023 Batch)
The figures in the margin indicate full marks
for the questions

1. (@) BF @ ouF B : - 1x3=3
Write True or False :
(i) 1AS 31@ 8w TR oerl AIF
Sz ARy I

IAS 31 represents disclosure and
presentations of financial instru-
ments.
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2. oo fEl R oY Ol i ;
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(ii) AR TS TR TEEdS SmRT AR
I SR ey AeRE Wl
Accumulated profit is the bonafide
claim of all' the partners except
retiring partner.
(iii) IFRS W T ¢*F© Afods|
IFRS are based on fair value.
(b) A& B 7 ] :
Fill in the blanks : _
() AR SRS e TR W@’ bl
|
Income tax demand under appeal
is-a ‘ '
(ii) T4 SR F9W YA S QIR ﬂ' TP
I &= I ,
' Share of goodwill brought in cash
by new partner is called ___ .
(iii) TR AfSBFR ~1&E |
The registration of a partnership
firm is . ,

1x3=3

1x2=2

Answer the following questions in brief :

(a) ooFre e IBfe AR w51 et By
41

Mention two examples of convention of
conservatism principles,

( Continued )

(3)

(b) T 7 TR ot age FX B IR
Ty 9

Mention two reasons for preparation of
Memorandum Revaluation Account.

3. oY G o -
i Write short notes on :
(a) TESEAE IR TOHy ANR WF W
Rori-Fret " L
Consumable items of not-for-profit
organization and its accounting
treatment ,
(b) TEEI] ARSI TR

Contents of Director’s report

“EWeE WF AREGarRR. $RY Wit wl
MRS oA ¥ Rowr-fent AT wmt
“ifviere =01 @} SfREw! gt F
“Transactions and events are guided
by- generally accepted accounting
principles subject to laws of land.”
Explain this statement. ' -

-/ Or -
(b) (i) STERN Y SRy Y Bot s

AT RIS @FET A4S T

How are the Provision for Doubtful
Debts Accounts prepared with the
help of Journal Entry?

4. (a) .
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(i) 31 W6,.2024 wiRYS wore Pt TgETR
fa. ORI =R frt txx -

The following balances are given by

Mr. Shekhar
2024 - as on 3l1st March,

, & (5=
1,00,000
~ Capital :

b : 20,000
Drawings ,
IR 4 1,200
Bad debts ’ , ’
Ry o

. 20,500 -
Sundry debtors

:}m% YR SRy ey 2,000
_ *Tovision for doubtfu] debts

Salars N 1,000
alaries Outstanding
€paid insurance
EE‘WTW i 500
erest on investment
( Continued )

( 5)
wigm T - 400
Commission received ,
in advance
oo frpmr R 41

Consider the following :
(1) Wi SERAY ¥9—500 B
Further bad debts—&500
(2) CFMIRY 8[S 5% YIS SRR
Y SRy T

Provision for doubtful debts @
5% on sundry debtors

(3) TAHR RS T 10% TF AW
@%FS 5% ' ,
Interest on capital @ 10% and
on drawings @ 5%

pois oo ot a7 (el 6
Show the treatments in the Final
* Accounts.

5. (@) W, R W% PH THAN SCS S
ReeR SR | Ra@ 31 W6, 2024 ©fRwY
wPR o FRE, ¢i3 ofive T Tg8 @
woe Tt 24 '

Amal, Bimal and Chandra are partners
sharing profits in the ratio of their
capitals. Bimal retired from the firm at
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fhlst March, 2024, the date on which
e Balance Sheet of the firm was as

follows : :
it W eafy
3 ogo e 4
Liabilities Amount Assets Ama{onnt
| . R (2 R G.)
y i 2,500 crmR .
‘ s qgayable "' Debtors .00
’ . Sundry créditoré 7500 Bm ; SR el .400 5,690
) — altors 500 Less : Provision ’
Outstanding salary . ;-:?ck 10:000
v 1, '
“ - Investment fluctuation 100 o 5,000
! reserve A %E::% '
! T ' ' 1009
‘! Capitals : Machinery %
‘ ki W % 00
Aﬁr:;l 30,000 Land ang building 00
2 00
Bime) 24,000 (v@m 37 4,500 52 >
v : 18 vestment
Chandra 000 MV © 4 500
T B R, 200
Input cgst
B e fray . 200
Input sGst
84,000 84,000
84,000
- The following R
1 0 o i "
Wing adjustmengtg were made :

'(i) mezo%

( Continued )

(7)

Land -and. building . appreciated by
20% -and . provision ;for Doubtful
Debts was to be 5%. A provision for
legal charges .payable was to be
made at €900

(ii) T AR T 12,000 59 4if 74 LA

o @IE TN B @i e
o e O TE T Rprre et
M T3 - -
Goodwill of the firm be valued at
¥ 12,000 and Bimal’s share in it be
adjusted into  the Capital Accounts
of Amal and Chandra without
opening Goodwill Account

(iti) R @4 *@1 22,000 B (96 ¥R
fprit WERS ][ T =IF AF oA
oW o 9 RA ‘
22,000 from Bimal’s Capital

- Account be transferred to his Loan
Account and balance be paid in

cash
(i) S TR S RO T
3:2 . '
New profit-sharing ratio of Amal
and Chandra decided to be 3:2
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( 8 )

) | N(v) 5500073@1‘:@;%,% T

o

(a)

400 55 e i
3 i:g:f:&oog yx)a_é taken equally By
eaoon imal at a value of

- (v) R 38R it s =t 2ve
Investments are
e e b
their market Vah,u:m‘lght down to

A 4T ot -
o oA o e 3:&2;11

Give 1 '
necessary Ledger Accounts and

the Balanc
. e Sh
Blma_l,s l'eﬁremel(:te, t of the firm after

93t/ Or

I I35 Rpieg

FolER® Rl WY uE gy Ryl

WO{W
Write the - PR forat 11

- ste
_ Receipts and PS  of conversion of

Income Payments
and Expenditure Asgenns

P25/1453
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(9 )

w9t / Or -
1 «fe, 0023 ©IRTA Z Ffies @ S

-4 e SgeTR 1 .
Following balances appearing in the
books of Z Ltd. as on lst April, 2023 :

il f3p1%—5,00,000 5

Machinery Account—f?: 5,00,000
R S TE—2,25,000 5
Provision for depreciation—¥ 2,25,000

memw 10% 2¥e 7 Rl
agfos| for I e a6 @I
1&@@,,2023@%@%1@%&@1@&
020 BIRTY 1,00,000 TF1S T F

Gzl 42,000 BI1S A | aF 9@
s «Bt 7o WS 2,00,000 BFIS &

A
The machinery is depreciated - @ 10%
a. on the Fixed Instalment Method.
Mhe accounting being April to March.
On lst October, 2023, a machinery
which was putchased on July 2020 for
as sold for ¥ 42,000 and

€1,00,000 W i )
on the same date, a new machine was
purchased for € 2,00,000.

31 W6, 2024 S TS el IR AW

Fgeiifs ot o oTFd ot awe 4| ,
: S S 6+5=11

Machinery  Account and

for Depreciation.Account for

the year ended 31st March, 2024.
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ExPlaln the fouo'wing. :
SNURC ek <o
. Sweat equity

P2§/ 1453

3+3+5=11
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(11 )

2023 341 Fradir I 20 Ve HORE 2
arks for 2023 Batch

Additional questions, 20 m

8. (@ () ﬁ@uﬁmﬁamwmn 5
Write five limitations of fmancial.

situation when

(i) & oK

9. (@ 0
= A7
ow is Receipts and

and b
ents Account prepared?

Paym

i RO gy TS ST IS
Discuss the importance of
Corporate Accounting.

(i)

. . . m
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(12 )

94T / Or

(b) oS TPz Uy 1 5x2=10
Explain the following :

(i) ¥ ot =]t

Cost audit
(i) ST T &S uWF APe [/

Hire purchase system vs. Credit
sales

* %k |
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