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COMMERCE
( Non-Honours )
Paper : CC—402 _
( Corporate Accéu;_ni:ing ) .

Full Marks : 80
Pass Marks : 32

Time : 3 hours
The figures in the margin indicate full marks
Jor the questions
1. (a) WWM@EGWEW: 1x4=4

State whether the following statements
are True or False :

(i) ¥ GRS @RS eI

Debenture holders are the
creditors of the company.

(i) THITF F=AINR 9o TR

* Shareholder is an owner of the
company.
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(2)

(m)mtwﬁwmvm—w&&mm
oed = |

Outstandmg expenses are shown
as asset in the Balance Sheet.

(iv) e s o K2 i T )
I 2Ny %)

- There are no distinction between
current assets and liquid assets.

B TR o
Fill in the blanks : ,
i) wmfwmwmw — 3 iR
I | '

Preference . shareholders
preferential rights of

(i) S ATSHSFTIT ofq) Et @e
Rotelta B =t =)

Profit from forfeiture
transferred to

get

of share
—_ account.

(i) RITR WIS e s
o o 71 =7

Pre-acquisition profits
as profit.

fiv) RoPR ¢ g q
i I\. A Rt

Accountmg standard .
relates
to accounting for amalgamation,

— s

are treated
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1x4=4

(3

2. o ot Bt 4x4=16

‘Write short notes on :

(a) WWWWM

Current Assets and Current Liabilities

(b) TR T T RS T
Capital Reserve and Reserve Capital

(€ @R oA fﬁvfbﬂ

Internal reconstruction of companies

(@) R

Minority interest

3. '(a} K Ltd. 20000 S9g AfSBrS 100 5l veS
ffr oRiE, Sim 25 591, SRST 30 5,
e S 25 Bl wie IR T T e |
AREANN A 4 IR ', (A T Mr. A,
RRFE 200 G T IR TR wr
ook 5ol M R o [ Mr. H,
Rem®iE 200 Sl T IR AW W
8 v R R S TRE | A
T SRPTR IS TR Wi AR

weeg 90 B WS Fod wmifies fipiere
Wﬁﬁa‘ﬁﬁlwmml 14
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- 4)

K Ltd. issued 20000 shares of ¥ 100
each, payable ¥ 25 on application, ¥ 30
on allotment, ¥ 25 on first call and the
balance on final call. A money duly
received except Mr. A, who holding 200

shares, did not pay allotment and calls
money, and Mr. H, who holding 200

s}.lares did not pay both the calls. The
directors forfeited shares of Mr. A and

Mr. H and reissued at & 9g per share
fully paid. Give Journal entries.

S/ Or

(b) MR Setora R Sanfepry ey o
' 4+10=14

What is a Preference Share? Describe
the different types

of preference
shares.

4. (a) I AN 5,00,000 B3t wEmifire

TR 2Tt oy 100 B3t Rptss Rrew IR
18eT wRel 31 i, 2024 oS 596
Rt o RS wors Fiat e IRt

Bajaj Ltq, wés

nominal capitg) of
Into-shares of ¢ 1

registeréd with a
¥ 5,00,000 dividend
0 each. The following

P25/1311
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5 )

Trial Balance is extracted from the
books on 31st March, 2024 :

e RS v

Dr. Balance
Pz S 2,90,000
Building
TS 1,00,000
Machinery
AR TS 90,000
Closing Stock :
0 2,10,000
Purchases

(adjusted)

g 60,000
Salaries
AEER “iRToIR 10,000
Director’s Fees
ol 26,000
Rent
oY 20,000
Depreciation
A W 6,000
Bad Debts

RATEI €[S $& T8 2,000

Interest Accrued on
Investment

wedere R 1,20,000
Investment in Shares

P25/1311

14% W1

R RS ¢

Cr. Balance
AR 5,20,000
Sales ’
GATE T 2,000 -

Outstanding Salaries
AT R 8 TS /RS 3,000
Provision for
Doubtful Debts
G PRA
Share Capital
R e e
General Reserve
S @O o
Profit & Loss A/c
AR
Creditors
RN IW T :
Provision for
Depreciation on :
J—
- Building
TS
Machinery

2,00,000
40,000
25,000

92,000

50,000
. 55,000

2,00,000
14% Debentures
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(6 ) RS

i) SRR % AT AR GRS 4%
. e fifs 24 R RS ¢ (@ AR <Rl
Dr. Balance Cr. Balance : A ¥

WA S 28,000 Wera3 SR T 14,000 Provision for Bad and Doubtful
Debenture Interest Interest due on Debts @ 4% on Debtors
AR 23,000 Debentures . _
Loose Tools RS AT 5,000 (ifi) FRRRY AR 50% I IR @AM
w3 60,000 Unclaimed Dividend ' r
Advance Tax REER e e . 12,000 Mgkg(ya Provision for Income Tax
PG 436 18,000 Interest on Investments ) @ 50%
Sundry Expenses .
AR 1,25000 . (iv) JZeaT® 8,000 T WF IFifcs
Debtors } 12,000 59 SR e swEE 2
QT T e ‘
Cash at Bank 30,000

Depreciation inclugles Depreciation
12,18,000 - 12,18,000 - of 8,000 on Building and that of

Machinery
31 W, 2024 BV @ @R oS- ¥ 12,000 on Ma
cIFoR  Boi  aee N T e St

259 i RSy o
AR R T % wfvs Sga 4 (v)%w 5% TS TR
IS 391 8+6=14 *
You are required to Prepare the Profit ' The director recommended a
and Loss Account for t}lze yeare enc?eld dividend of 25%

31st March, 2024 and g Balance Sheet :
as on that date after taking into |

account the following information, : | (vi) FITH FAGRT I RIo TR Aot
(i) 2?;@ TR AT TR 30,000 581 - o Ignere corporate dividend tax

Closix}g Stock is more than
Opening Stock by £ 30,000

: : ( Turn Over )
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(b)

5. (a)

P25/1311

S——

( 8)

Se[l/ Or

IFRS &7 @aify Ry
WIFRsamﬁmm:ﬁ% e

What is IFRS? Examine the relevance of

IFRS in the .
preparation of :
statements of companies, financial

(i) mﬁﬁws@ﬁmﬁ;m?
What do you me .

consideration? an by purchase

(i) SfERRT Ry
‘W@Wq iF g

Write a note
S Oon am . .
the nature of algamation in

amalgamation i
purchase.

a2re Capital as per the
» 2013 with examples.

4+10=14

10

14

( Continued )

(9)

31 W6, 2023 1 AT T ©Y Wi

6. (a)
a3 GFATS TF8 i U W 14
From the ledger balangps as at 3lst
March, 2023 and information given
below; you are required to prepare a
Consolidated Balarice Sheet :
@fe i AlLd B Ld ceﬁwaﬂf ALd B Ld.
Cr. Balance ®) (¢)  Dr. Balance ®) (4]
I ™R 18,00,000 4,40,000
Share Capital : Sundry Assets
10 531 7=yt 5o 12,40,000 4,80,000
wifigs &et 20,00,000 4,00,000 Stock
® 10 fully AR 2,40,000 2,60,000
paid share Debtors
- qfy 8,00,000 2,80,000 fRferarst :
Surplus ‘Inveshnen_t :
ey . 2,00,000 2,00,000 28000 °K%
Reserve A BfaRde  3,20,000
NS 6,00,000 3,20,000 28000 shares
Creditors ‘ in BLtd.
ot RS Q2R 20,000
Discount on Issue
of shares
e —
36,00,000 12,00,000 36,00,000 12,00,000
A Pifses B FiftEeT 1l 191 Sdia, 2022 -
o4 TerirR T IR 1e afd,
0022 ©fftd B RGeE AR R R
wifeEt 80,000 5 ¥ AT % wifeE
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( 10 )

1,20,000 -5l B FiRGbey smply ssifs
20,000 5FR IS e wifder |

A Ltd. purchased shares from B Ltd. on
st October, 2022. Surplus A/c of
B Ltd. stood ¥ 80,000 as credit balance
and Reserve A/c was ¥ 1,20,000 as on

1st April, 2022. Sundry assets of B Ltd.
was over valued by ¥ 20,000.

Y51/ Or

(b) TS FEIGR PG = - 7+7=14
' Explain the following :

() IRFS @R crqe 49t @R
iR RiR-aezrz
Provisions of the Companies Act
relating to holding company

(i) SRTE @R
Subsidiary Company

% %k
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