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(e) T T Seotls Wi ool ATS IF 2. wers i 53 Gt fordt (RGP oif¥Bt) :  4x4=16
IR b Fok @) Write short notes on the following (any four :
(®7 @ wwm ol ) (@) oifR ST Ryl
frotcliuction function shows the Cross elasticity of demand
echnical relationship betw input
and output. P :een P (b) 3G A
( Write True or False ) Budget line
() oF° | 9 : (0 "A Rrsasa
What is real cost? Price discrimination

The concept of o i :
. Pportuni
associated with ty cost is .

(e)
' (i) Marshall
(ii) Senior 3. (a)
(iii) Knight

(iv) €91 Gl 927
None of them

(o= St Ak e )

( Choose the correct answer )
(h) SFEHA O WF SN A-Pfemerrer @
5T =46 e

(w7 @ weT Bt )
The relationship between the degree of

monopoly power and price elasticity of
demand is inverse.

( Write True or False )
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Law of variable proportion
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Supply curve under monopoly
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Explain the different methods of
measurement of price elasticity of
demand. Which is the most suitable
measure?
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Explain the concepts of price elasticity
and income elasticity of demand.
Describe their importance in economic
analysis. -
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Exolai
th:zp:.l:x co.nsu}mer’s equilibrium with
elp of indifference curve approach.

How will
o a change ijn consumer’s
¢ affect his equilibrium?
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Discuss increasing,
decreasing returns to
help of isoquant.
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Discuss the relationship between short-
run and long-run average cost curves.
Explain the L-shaped LAC curve.

Sl @ R57 4 afewifret Tes fiemrs
a3 AP W TSP SISl (FEE
fefy a1 =, SIS 4| © 1+10=11

What is normal price? Discuss how the
long-run equilibrium of industry and
ditermined under perfect

firm are
competition.
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Describe how profit maximizing output

and price are determined in the long

run in a monopoly market.
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7. (a) SRR ool TwiRT vicen | ZgIwTS
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Aol TR @3 oIy SRS A
THOIRT e Wl 7 1+8+2=11
Define monopolistic competion.
Illustrate how a firm in monc.n_soh.stlc
competition determines equilibrium
price and output in the short run. Do.es.a
firm in equilibrium in monopolistic

competition always make supernormal
profit?

9Kt/ Or

(b) wmwwm?wquﬁ

Ruror Twive w1 e Besim fefa afem
[P | 249=11

What is oligopoly? Explain the price-
output determination process under
price leadership in oligopoly.
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