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1. ST AR Rotrm® te iy 1x6=6

Answer the following as directed :

(a) M SRR 951 Srvey TeEy o9 |

Mention one goal of microeconomics.
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(2) \
(b) AfRERS 357 T B ™
What is meant by market in economics?
() O R g 7
Which of the follo\virig is not correct?
() TR ¥ e[S 79 IR e M
13
TR SRS for 74T |

An increase in tax on the price of
f:omr_nodlty does not have any
influence on consumer surplus

() 7 M TET o AW |
Supply of a product inc
. P rea
its price increases. ses when
(if) IR S AMeer w29 w1y AT |

Demanc-l for a product increases
?vhen Income of gn individual
increases.

W’W@T*ﬁlwl "

If the demand curve is parallel to

the Y-axis, price elasticity is equal
to zero.
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(3)

(d) Teers R e o

Define an indifference curve.

(e) -BoeTeT ST R 560! Bt
Writc the equilibrium condition of a
consumer.

(@ e-s R T R

What is break-even point?

. SR R e SiRER @[S 5y G ;. 4x4=16

Write short notes on any four of the
following :

(@) TrfEe sy aRRrz

Features of a command economy

(b) TeomE IRT =N

Concept of consumer surplus

(c) Taeors QIR SR

Properties of indifference curves
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(d)

(4)

Relationship be

twee .
average costs N marginal and

()

(S)

5491/ Or

W Rftwrre @ R w2 © Kfdweee
e ] B B = T/ = |2

() o vifmm amen AR RS WA 3+9=12
Concept of derived demang What is price elasticity of demand?
3. (a) Wt What are the methods used to meast?re
S e faa ) yeftaive & price elasticity of demand? Explain with
:;ﬁ' hﬁ@m & et R A the help of example.
T ST R e 1
Define econg 2+3+6=11 (@) TE & WG @ WA B @2 W A
essential | foar, [0dels. What are its S ARSI TS 0D (A AT ARSA
Importance of asslf:l? Explain  the 7y foad S I 9 W R/ 9F I
modelling, ptions in economic R G TP R S D [
AT/ OF SIS ?ﬁﬁ ColeTH ? . o ‘2+6+4=12
) s s o What is a budget line of an individual?
Wm U* & RS R4 = Show graphically how the budget line
Compar, R SISRTGRT | 11 §hifts due to changes in I?rices and
disa dva:: the advantages and income. How c}oes a proportionate rise
market etages ?f command and free- lfl prices ar_ld fnfome affect the budget
Conomijeg, line of the individual?
4. (@) @mﬁqmmmqua;ql Y1/ Or
T T MRS s oo 19 14 (b) B e W YRIET Fore Tga @R R
w'ﬁﬁsmmmquﬁz@ Ao ¥ O oo Ry U 91 1 12
% e ? 4+3+5=12 Explain, with the help of diagram, the
;Jsmg & Supply schedule, derive the substitution and income effects of a
ilgply Cun.;e., Explain Wh’y it usually price change.
factOra posmv? slope. What are the
2 S that shift the supply curve?
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6. (a)

(b)

7. (a)
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(6)

DRI (U I — 3
RO 9= afodrm Beomma 3y RN
TR D1 ¥ 1 ﬂ:]fﬁ—m

}?xplain the law of variable propor-
uon?. How does thijs law influence a
firm’s production Costs? Explain

ST/ Or.

SARFT ST Ry e T R
TR B? A W W e wme

TS BAAMTI SR STER A1 <6 | o

. 2+3+7=19

What is meant by g2 Producer’s
equilibrium? What are its conditions?
Explain, using MC and MR curves, the
condition of a producer’s equilibrium,

Ream e Seommiorel st T5fs fim
TF M TN ogON NmerTzE Sray

Ralk 7+4=11

State and explain the marginal

productivity theory of distribution. What
are its limitations?
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(7)

531/ Or

(p) oW TeTER T OWE A GIRAE RN

ool TN 4T | A O (I TN ¥
R s R 32 6+5=11

Explain the relationship between value
of marginal product (VMP) and demand
for labour. What factors are responsible

" for shifts in labour demand curve?
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