Total No. of Printed Pages—7
2 SEM FYUGP ECOC2

2025

( May/June )

ECONOMICS
( Core )

Paper : ECOC2

( Introductory Macroeconomics )
Full Marks : 60 (80 marks for 2023 Batch)

Time : 2 hours (3 hours for 2023 Batch)

" The figures in the margin indicate full marks
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1. Wﬁwmﬁmwﬁ%ﬁw/wm
1x6=6
Choose the correct answer / Answer the
~ following :

(@ REA Core  wOW Wi C= a+bY
HNFIH® b3 TH R ‘

In the equation C=a+bY, which

represents the Keynesian consumpuon
function, the value of bis

i) 0<b<1 7 M
(i) 0>b<1
(i) 0=b<1
fiv) b=1
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(2) ’ (3)

(b) M MPC =02 T, (o8 AT @~ T (e) I I YW > TR T T, (03
33 ' If factor cost > market price, then
If MPC=0-2, then the investment ]

AITH T4 > |
multiplier is equal to @
PR : indirect taxes > subsidies
(i) 125 '
. | fi) *AH FI = S
(i@ 1-5 o @ o a . 1
_ - indirect taxes = subsidies -
(i) 25 | i)
. if} CTH F4 < S
fiv) 225 - - N :

indirect taxes < subsidies
() ‘Macro’ bl v WeRS @ T (iv) SRR «H18 7 .
sRfReT?. )

None of the above
Who first used the word ‘macro’ in

'Economics? ' ’ : - -
0 : () ‘EITR-FER’ RO TR SR SR 2
KCI El : : ‘ o Who contributed the concept of
eynes laissez-faire’?
) Tl - . () wﬁﬁﬁlﬁ
Marshall | Classical economist
(iti) TR B - (i) T-FRCT SRR -
Ragnar Frisch

Neo-classmal economst

| (i) @‘m&m w@f@iﬁw

Keynes1an economist

(iv) ST 9&q8 JFy

None of them

(d) 3% WRA <O Caraq g ) ' (w) eﬂ« aore w=
Give one example of stock variable. None of the above
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(4) (S)
2. mﬁm@n‘ewqmm-; . 3x2=6 4. (@) &3 IER R RS o o e R -
Write short notes on any two of the following : S S I 0 s 12
(@) RIS WW’R Explain the classical - theory of
" Obiectives of mat ' . determination = of  output and
Jectives ol macroeconomics employment with the help of Say’s law of
(b) IETHN AWH e markets. »
Significance of sustainable: accounting o2&/ Or
fc) RN G e . (b) Sveo T TETHE RNCH I I | X G
The concept of investment multiplier @30 Pom afds IRRE oR Ree Irm
(d) R SR I TEE 1 L. 6+6=12
Transaction demand fc Describe the great depressmn of the
~ d for money 1930’s. Explain how it established
3. (@) AT @ R INET @A @A TKEH Keynesian thoughts.
’ﬁﬁwmww| T 2+10=12
‘What is aggregate supply? Discuss the 5. (@) YER QM A 7 SIS 4TS AR I
factors causing shift in the aggregate g @0 @FT PRI M I 2+10=12
supply curve.. - = What is supply of money? Explain the
| w37/ Or role of the central bank in controlling the
. | money supply of an economy.
(b) W TR owen fmn e RESER : .
SIS 9] | (oI, 2Rl SIF, A¥T AITOR W/Or
Wﬂ‘zﬁcﬁta‘fmwu ~ 2+5+5=12 (b) mw@ﬁ?—\qm?ﬁqu
Define savmg function. DlSC’L‘lSS the - g Pidfa 2R W F01 12
deltel:mmaf‘ts of saving. Explain the Explain the process of determination of
relationship between. propensity to the equilibrium rate'of interest using the
consume and propensity to save. Keynesian liquidity prefererice theory.
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6. (a) TS RIAART S oy

(6)

2x6=12
Define the following :

(i) MPC -
(i) MPS
(i) APS
(iv) a5S =y
Real income
(v) T T Seom g
GDP deflator

{vi) g Tome -y
NFIA :

. W1/ Or

B) () AT Fm R B GDP
(B = Seomm)e HRweE e
- Fq : 6
Evaluate the limitations of GDPasa
measure of economic activity.

() TS T sweemy oy

B W, v W, B <
Define the following :

National Income, Personal Income,
Net National Product

2x3=6

P25/1522

( Continued )

(7))

( o307 TF-WAT IR TfeRE R0 TH)
( Additional 20 marks for 2023 Batch )

7. (@ T qe3 GAfEe IFH A JORR S

Ry B sme IR F41 10
Explain, with the help of a diagramt the
circular flow of national income in a
two-sector economy.
| ¥qr/ Or
(b) T VIRAR R TR I 01 10
Explain three motives of demand for
rhoney.
8. (a) ‘THM T TR’ PR TR AF AT
faam 10
Define and distinguish between the
terms ¢ short term’ and ‘long term’.
Y&/ Or
(b) T W T 7 5 WOy B A
T AT I} I]q7 2+8=10
What is GNP? Explain the methods of
calculating GNP.
* ok ok
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