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ECONOMICS
( Minor )
Paper : MINECO2
( Elementary Macroeconomics )

Full Marks : 60 (80 marks for 2023 Batch)
Time : 2 hours (3 hours for 2023 Batch)

The figures in the margin indicate full marks
for the questions
1. oo A wE Ted I Bt / aw for « 1xg-g

Choose the correct answer / Answer the
following :

(@) I/ &S S GNP (Xx

According to expenditure method, GNP
is ’

() Y=C+I+G+X-M
(i) Y=C+I+G

(iii) Y=C+I

(iv) Y=C+G
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The concept of ‘liquidity trap’ is
associated with which economist?

(i) J. M. Keynes
(@) W.J. Baumol
(i) M. Friedman

(iv) James Tobin
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Write one limitation of Fisher’s quantity
theory of money.
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Continuous rise in the price level is
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What is marginal efficiency of capital?
(N AR oo el =2

The marginal propensity to consume = ?
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(iv)

called S0 R o) 4x3=12
) i Write short notes on any three of the followin
o = (within 150 words each) : g
trade cycle
.. o
(i) & TS (@) IR Wﬁi MRS AR My
deflation Distinction  betWeen  mjcroeqqy oo
and macroeconomics
(i) JErHifs
inflation (b) SRR THW KT
(iv) '] g 7z7 Circular flow of income
None of the above
. -’ P25/15
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(4) (S)

() ey I ST/ Or
Liquidity trap, . (b) TR qRIPRRA T 3+3+4=10
(d) %9@51 T o Define the following concepts :
Attributes of consumption function (i) 4FS =<F J@TS GDP
3. @ Real and nominal GDP

m"@“‘%wﬁmwewavfmwu 12

(i) Jo T TN o (rFHR)
scope and significance of GDP deflator
mics.
(i) GDP & Fqi
§R[ T/ Or GDP and welfare

Y0 R B TR RS
SR Wi et e 6 |
Mustrate  ¢pe concept of an 5. (o) TRR oW A B e e
fig::omic model’ u.sing an example RRoR SoFPTE T 4 | TR ™
" . Macroeconomics. :that dio yg‘;pla?:an ﬂ:)y N
. m“:;,‘“;: :ﬂﬁ; 6 c:z::nents of aggregate d:man(:llffer ent
Snxglﬁn what is meant by positi:z w51/ Or
econOn?izr;nnzﬁl;’:is. approaches " o W%WW I
@) ey . o R w1 ﬁ“'""'ﬂ.@ ST gageyg
WM TR Beom S I TES i 4] 10 Egplain the assumptions of 1Ehe lassica]
*RTRT | t_hef)ry.of employrrtll::;. Mention any tos
i?ul:fg the production and expf:nditure limitations of the ry.
S of computing national income.
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8. (@ ErHRe e | R v aew e
6. (@) Rfvo @me e fam R SRS

PROPYR 3941 390 | 2+8=10
2+8=10
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Define inflation. Describe the different

Define investment multiplier. Explain types and causes of inflation.

i i ent
the working mechanism of investm

o%qr/ Or
mu1tiplier,

' ~{Ra1 GO I 1 | 10
3 e[/ Or b) °[ﬁ3ﬂ antity theory of money.
R 7 @i I M Explain the 41
ﬂ {

i *k
Define money. What are the functions of
money? Write the differences between
money and near money.

( R0% 7 wrmig 13 TR 20 79 )

( Additionai 29 marks for 2023 Batch )

7. (a) Ci’amqmwm@gmw 0
1

Explain Say’s 1aw of markets and 1ts
lmplicatiOnS.

geqr/ Or
4.
) WW oy e A oG

Critically discuss the Keynesian theory ‘
of incOm 1o ent. |
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