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" Answer the following as directed : -
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GDP deflator is the ratio of real GDP to
nominal GDP.

( Write True or False )
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National income at factor cost is
() R = NNP - orzars 77 + @R

NNP at market price — Indirect taxes
+ Subsidjeg

() S e GNP - o 71 + TR
GNP at factor cost - Indirect taxes +
SubSidies

(i) I&R S NNp + oz ¥4 - AR
NNP at market price + Indirect
taxes - Subsidies

(iv) ©H e GNP - AT 9 - AR
GNP at factor cost — Indirect taxes —

Subsidi
sidies - B )

( Choose the correct answer )

(c aa&wa‘mﬁiﬁﬁh3ﬁ§§qeiﬁ§qmﬁ*ﬂl
Mention the two gectors in the circular
flow in a two-gector model.

[d) FaRRe @mdr sy Bro R TR 5ifRm
TS SEES Ty 9
Which of the following, according to
Milton Friedman, is not included in the
demand for money function?

() A-TR OIE TR T SIS

Ratio of non-human to human
wealth :

P25/1146

( Continued )

(3)

(i) TR T
General price level

(i) TS F S ey .
Demand for bond and equity

(iv) TR T RTER e 21
The expected rate of changes of
prices of commodity
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( Choose the correct answer )

() <d%ippﬂﬁﬁﬂ“mﬁwﬂ

L Define hyper-inflation.

(n FI-eTR SO XA ‘
The credit-multiplier formula is
1
() Fow e LTS
1
Cash reserve ratio
1
(i) m"‘"‘m"
1
Demand deposits
S
) R o s
1
Statutory liquidity ratio
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Cash Téserve ratio

( o= Taach A1fo Sferear )

(Choose the correct answer )
Define money jj1ion.
M IRy BT e 3 9
What is fiscal mujiplier?

2. Wwﬁmﬂﬁ%ﬁemqmm
(AR veo R o) | 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(a) GDP % ayq
. GDP and Welfare

®) T TS @Sy wy s

National income accounting in an open
economy

c) %R

Credit creation
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q) JErEfs AR o et Iy S
“ Fiscal ~policies as anti-inflationary
measures

(g @awmfR
Say’s law of market

erepry T o (2Bt €00 T foeT) :
T: the following questions (within 500 words
swer

each) :

3 LS R
- @ feaf SdREEE R SREerE &
fo o TR TEAREER ATS SRR wdRem

R e ? . 2+8+2-12
Define macroeconomics w1th _exﬁ'mples.
What are the scope and hrfutatlons of
macroeconomics?  How  is macro-
economics related to microeconomics?

w1/ Or

(p) GDP, GNP W® NNP R8I aJm 341 |
woTe R 4 B 2+5+5=12
Explain the concepts of GDP, GNP and
NNP. Distinguish  between the
following : '

(i) T &S ¥ TIAMH IS NNP
NNP at market price and factor cost
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. ‘ R -GS AR
(i , s TS
)?GDPWWWGDP 6. (a) I fal1 TmE Bm e AR
- eal GDP and nominal GDP W‘“"” oF @XM R @ viw-whe
A 3+8=11
Discuss the , o s oni between  demand-pull
hes to measure- . sh :
ment of Gpp, pproaches to sztlttiif;n and cost-push inflation.
Discuss the theories of demand-pull
Be’r/ Or inflation with suitable diagrams, as
(b) vIRbI-ve3 AT sy wF WA A AR forwarded by the monetarists and
TR A Keynes.
j‘ Explail’{ the circular flow of income and §:r/ Or
- ¥penditure j the four-sector economy. :
| ‘ . (p) TrdRR S R TR R s
5. ' T TR SIS 9 0 2+9=11
@ i MR R W AR N ,
MWV _— 11 What is inflationary gap? Discuss the
Critically discuss ¢ ash-balance effects and Tremedial measures of
approach : ¢ casiore inflation.
economist, 8Vven by  Cambridge
b e R/ Or | 7. (@ 1S W LM G @ f | Seomw e 1S
%ﬁmm@wmmm @Y @ G TN W, TRE B e
mm?ﬁ;m o$ o TR e | R | 3+8=11
? ' =
Discuss the g . 9+2=11 Define IS and LM curves. Show with
" demand for mzﬁl;;ma&ththe:gtab?: suitable diagram, how we can derive IS
diagram. Koy, L curve in product market.
d !
trap herep id he define liquidity
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911/ Or

(b) TSR s Wy QR @R SR

IR F 1 G} wRGR Rt RAked TE
"1 8+3=11

Explain the keynesian model of income

determination in g two-sector economy-
Mention three implications of the model.
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