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: Jor the questions

1. oo fRar o Bee Ak Bfvedr/Ce fiar : 1x8=8

Choose the correct option/Answer the
following :

(a) BIFIA RS A4 S1RFLH! TrEy 347 1
Mention the main divisions of public
finance.
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(2)

(b) SR EWCHT I SR, 9. AGCATS AL I3
RIS ey I Ao &S w=m 2
_ Which of the following functions is not
associated with . R. A. Musgrave’s
discussion of public finance?

(i) SRS IR
Allocation function

(ii) Reaa s
Distribution function

(iii) TfEFoR I
Stabilization function
(iv) ST 3%
Economic growth
(c) BT T ST AN TR WIN AR |
Marginal cost of a pure public good is
(i) *[0 1 ¥V SvF HAA
zero or close to zero
(i) 9%
" one
(iii) ST
negative
(iv) =S Tw
very high
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(3)

(d) R Torcert AR «Br TRreae fogr |

Give one example of positive
consumption externality.

(e) T POMNT BTG WeT R 2

What is meant by backward shifting of a
tax?

() 1 SfeRe Qmr ke fiar |
Define excess burden of tax.

(g) T I IRER G4 AR S
RTore oo oy

Which of the following measures
influences the economic stability of an
economy?

(i) R IED
Nation’s budgeti
@) N
. Taxation
(iii) SIFIRN T
Public expenditure
(iv) S F=Feann
All of the above
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(4) (S)

(h) O PRI G R e w191 W 9 (e) REm 7o Reorema MMz

Which of the following is related to loca] | Principles of division of financial
government finance? resources
() IR o , ' O] opTRy Beg for (2feht 500 R feewe) -
Agricultural income tax Answer the following questions (within 500 words
(i) &= each) :
Sales tax 5 (@ . 50 .
(i) w1 E—— 2+9=11
Water char
. : e;;e 5 What is public finance? Explain the
None of the above
' , : 3T/ Or
2. mﬁmmsﬁmﬁw(ﬂﬁzﬁ 150 : ,
o) mqs (b) CRH THEOR TETR I I TAIRK
9
Write short notes on any four of the following I GBS R’ THOR SO @3 CZ:Z -
(within 150 words each) - M TR 17 I )
lain the criteria of Pareto efficiency.
(a S ﬁ‘fﬁ? R Ry 5 Re Rens f)sxplb)areto efficiency criterion sufficient
Public finance as g Normative science for a State from the viewpoint of social
(b) <R TR i welfare? Explain.
Characteristics of Public gooqg 4. (a) Prys oEEe R PAUER IR I 3T
() ¥ St ' R g TGIPR A FM1 249=11
The Coase theorem What is Lindahl equilibrium? Explain
(d) o AReaFronp TER® B 99 ooy critically the Lindahl model of
Incid . determining ~ optimum  public
cidence of factor taxes under perfect expenditure.
competition ‘
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(6)

YT/ Or

) oW e e 5 B T e

5. ()
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S SRR St
e AT 41 1 5+6=11

What are the f
actors of market fai
. ail
Discuss the role of Govetm:r ei
en

intervention in
con i
failure, trolling market

W ﬁ‘fﬂ 1 IS E
WWW m“ﬁ
| 2+4+6=12

What i
o u:l 1-s meant by externalitieg -
.gmsh between Positiy N
negative externalities, Also . i e
correction methods of exten:hl‘)i?m the
es.

How do externaliti
alities leaq
i . to
failure? Explain wit roper market

. w dia,
?“{ can externalities be internalj gl'affl-
Pricing mechanismp i
( Continyeq )

e

(7)

6. (a) I RIS, IT OH TP T AT xS

A

-

(b)

(a)

(b)

opefer T T I WESW GRM A
QI OE! T o IR 0 | 5+6=11
Distinguish between impact, smfﬁng
and incidence of tax. Explain with
suitable diagrams, the demand and
supply theory of incidence.

oeqr/ Or

GO THRC T FQ AN M1 11
Explain incidence of product taxes
under monopoly market.

SReR 39 IRTA A4 TP Ao 4 |
3 9 JAY FEER FH e[S Hfts fisy
¥, W I 8+3=11
Discuss the main features of Indian tax
system. Mention the taxes on which this
tax system is mainly dependent upon.

o931/ Or

Discuss the role of local finance in
economic development. What are the
problems of local finance in India?
Mention  some  suggestions  for

improvement.
% Kk %k
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